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This Deed of Assignment (this “Deed™) is made and entered into on this day of Zah\day of October

2024.
~ Jor

BF?TWEEN:

1. Mr. JAI GUNVANTRAJ SINGHV], son of Mr. Gunvantraj Singhvi, adult, aged 40 years,
EDII“I 00408876, residing at 801, 8" floor, Liva Roca, Gulmohar Road No. 12, Juhu, JVPD
¢ scheme, Mumbai 400049 (hereinafter referred to as “Assignor”, which expression shall unless
it be repugnant or contrary to the meaning thereof shall mean and include his legal heirs,

g i ao ; ;
executors, successors in title, nominees and assigns); and,

:
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2. 5 EURO PRATIK SALES LIMITED, a company incorporated under laws of India, and having
P its registered office at 601-602, Peninsula Heights, C D Barfiwala Marg, Near Barfiwala Bridge,
& Andheri West Mumbai 400058 (hereinafter referred to as “Assignee”, which expression shall,
unlessrepugnant to the context or meaning thereof, be deemed to mean and include its successors

and permitted assigns).

The Assignor and the A'ssigne_;evbéing ﬁel‘einaﬂer individually referred to as “Party” and collectively

being referred to as the “Parties”. s

WHEREAS o

L ‘ The Assignor is the excluswe owner of the various designs included in Schedule I of this Deed
(“Designs™) and other intellectual property rights relating thereto.
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. The Designs were registered by the Assignor on various daies as set out in Schedule 1. The
... Assignor's title, ownership, and rights to the Designs are absolute, unencumbered, and
uﬁdisputed, having been duly acquired and maintained in accordance with applicable laws and

© regulations,

Ml The Assignee is a designer, trader, seller and importer of innovative decorative panel and
moulding products for interior/exterior applications based out of India. The Assignee
distributes its products across India, and has a reputation for variety, novelty, innovative, high

quality, and competitive pricing.

V. By this Deed, the Assignor is transferring all its right, title and interest in the Design of the
Assignor along with related intellectual property rights and the goodwill in the same, to the
Assignee.

V. The Assignor and the Assignee have also agreed to together apply for the assignment of the

Degigns to the Assignee from the Assigner.

NOW, THEREFORE, in consideration of the premises and mutual covenants hereinafter set

forth, the Parties agree as follows:

i. Effective Date

The effective date of this Agreement shall be the date of execution of this Agreement.
2. Terms of Assignment

21 Assignment: .

2.1.1  .Subject to the terms and conditions of this Deed, and for valuable and adequate
consideration, the Assignor hereby, with effect from the Effective Date, assigns and
transfers irrevocably and absolutely to the Assignee, all its present and future right,
title and nterest m, to, over and upoﬁ the Design, all elements comprised in the

Designs in all forms, styles, variations, translations and colours used in connection

Property™), on a woridwide, assignable, licensable basis, free from all encumbrances
and without any limitations and disclaimers. and the Assignee hereby accepts the

assignment of the Designs from the Assignor. The Parties agree that the assj t
4\\" SA(@.@







hereunder shall not lapse under any circumstances, including on the Assignee’s

failure to exercise the assigned rights for any period whatsoever.

After the Effective Date, the Assignee shall be the sole and absolute owner of the
Assigned Intellectual Property and the Assignor shall thereafter have no right, title,
claim or interest in, over and upon the Assigned Intellectnal Property. The Assignor
covenants and undertakes that it shall not contest, oppose, or object to the absolute
ownership of the Assignee in the Assigned Inteliectual Property in any manner
including but not limited to the validity or subsistence of any right in the Assigned

Intellectual Property including the Design at any time for any reason.

The Assignor acknowledges and agrees that the Assignee shall have the right to use
the Assigned Intellectual Property for creating any improvements, derivatives,
modifications, adaptations to the Designs (“Derivative Works™) for any purpose in
relation to Assignee’s business, and that the Assignee shall be the owner and
proprietor of and shall have ownership of all rights, title and interest in such
Derivative Works. The Assignor covenants and undertakes that it shall not claim any

ownership or any other rght or interest in such Derivative Works.

2.2 The Assignment includes, without limitation:

221

2.2.3

224
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the right to bring or defend proceedings against any third party in respect of violation

of the Assigned Intellectual Property (including proceedings against any third party

the right to make any applications and claim priority for the registration,
modifications, renewal, or alteration of the Assigned Intellectual Property in any
manner and in relation to any goods and services before any authority, anywhere in
the world;

the right to rely on prior use of the Assigned Intellectual Property including the
Designs; and )
the right to directly or indirectly use the Assigned Intellectual Property including the
Designs (including granting licenses in relation thereto to any third party) in any

manner and in relation to any goods and services which the Ass

\
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."-é_:-_-" 2 3/ Exclusivity: The ownership of the Assigned Intellectual Property is exclusive to the Assignee.
= The Assignee shall from this Effective Date be entitled to use the Assigned Intellectual Property

anywhere in the world without requiring any consent or suffering interference or interruption

from the Assignor.

2.4 Term and Extent: The Assignment shall be worldwide, perpetual, and shall be without any
limitation of whatsoever nature. The Assignor hereby waives, to the extent permissible under

law, any and all author's special rights or moral rights or rights of a similar nature.
2.5 Irrevocable: The Assignment shall not be revocable by the Assignor under any circumstances.
26 Without limiting the generality of the provisions of clause 2.1 to 2.3 above, the Assignee shall

be entitled to all statutory rights in respect of the Assigned Intellectual Property and shall have
the rights, including without limitation, to do all or any of the following:

2.6.1 apply for protection of the Assigned Intellectual Property;

2,62 reproduce the Assigned Intellectual Property, or any of them, in any material form;
263 assign the Assigned Intellectual Property or any part thereof;

264 publish in any manner or disclose the Assigned Intellectual Property to any person;
265 make any improvements, changes, or variations to or in the Assigned Inteliectual

Property; and
266 license the Assigned Intellectual Property or any rights hereto to any person.

Documents: The Assignor shall within 2 business days from the Effective Date deliver to

m Qsmgnee (a) all documents relating to the Assigned Intellectual Property including without
+ linjtation copies of the applications, correspondence with the relevant Intellectual Property
Of;\fﬁa (including the Indian Patent Office) during the process of the registration, including the
reglstrétxon and renewal certificates (wherever applicable) in respect of all Assigned Intellectual

,‘ Ff@iﬁe}w and (b) any other deeds, documents, materials related to the Assigned Intellectual

e i’o

rty in the possession or control of the Assignor including evidence of use of the Designs.

. Co-operation: The Assignor shall render such co-operation as may be required by the Assignee
and execute or swear to such documents, applications, affidavits (a) to ensure that full and
absolute ownership of the Assigned Intellectual Property vest with the Assignee and (b) which

the Assignee may require to protect, maintain, defend and enforce the Assigned
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Property, anywhere in the world.

Attorney: Without derogation of the rights conferred on the Assignee under this Deed, the
Assignor hereby constitutes the Assignee as its irrevocable attorney for doing any act, deed or
thing for the protection, maintenance, defence and enforcement of the Assigned Intellectual
Property, including exccuting any and all documents and making applications, to ensure the
vesting of absolute ownership of the Assigned Intellectual Property in the Assignee and to
protect the interests of Assignee so that the Assignee can procure the full benefits of the
provisions of this Deed. The Assignee shall be entitled to use the name of the Assignor for any
such purpose. The Assignor agrees that the Assignee has an interest in such authority and that

the same cannot be terminated to the prejudice of the Assignee.

Representation 2nd Warranties

For the Assignee to enter into this Deed with Assignor, the Assignor represents and warrants

the following:

a Assignor has all requisite capacity and authority to execute and deliver this Deed and
any and all other instruments and agreements required to be executed and delivered by

such Assignor pursuant to this Deed.

b. The execution by the Assignor of this Deed and the performance by the Assignor of
cach obligation hereunder have been duly and validly authorized by all necessary
corporatc actions of the Assignor and no other corporate actions on the part of the

Assignor is necessary.

This Deed has been duly and validly executed and delivered by the Assignor and
constitutes a legal, valid and binding obligation of the Assignor, enforceable against

the Assignor in accordance with its terms.

The Assignor has not filed and shall not attempt to file any application or obtained any
registration in respect of any other Design that is, in whole or in part, identical with or

deceptively similar to the Design in any state, region, or country.

e Assignor is the exclusive owner of the Assigned Intellectual Property including the
Design and has full right, title and interest to grant all the rights, titles and interests
agreed to be granted under this Deed.

$
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Property, anvwhere in the world.

Attorney: Without derogation of the rights conferred on the Assignee under this Deed, the

Assignor hereby constitutes the Assignee as its irrevocable attorney for doing any act, deed or

thing for the protection, maintenance, defence and enforcement of the Assigned Intellectual

Property, including executing any and all documents and making applications, to ensure the

vesting of absolute ownership of the Assigned Inteflectual Property in the Assignee and to

protect the interests of Assignee so that the Assignee can procure the full benefits of the

provisions of this Deed. The Assignee shall be entitled to use the name of the Assignor for any

such purpose. The Assignor agrees that the Assignee has an interest in such authority and that

the same cannot be terminated to the prejudice of the Assignee.

Representation and Warranties

For the Assignee to enter into this Deed with Assignor, the Assignor represents and warrants

the following:

C.

S

Assignor has all requisite capacity and authority to execute and deliver this Deed and
any and all other instruments and agreements required to be executed and delivered by

such Assignor pursuant to this Deed.

The execution by the Assignor of this Deed and the performance by the Assignor of
cach obligation hereunder have been duly and validly authorized by all necessary
corporate actions of the Assignor and no other corporate actions on the part of the

Assignor is necessary.

This Deed has been duly and validly executed and delivered by the Assignor and
constitutes a legal, valid and binding obligation of the Assignor, enforceable against

the Assignor in accordance with its terms.

The Assignor has not filed and shail not attempt to file any application or obtained any
registration in respect of any other Design that is, in whole or in part, identical with or

deceptively similar to the Design in any state, region, or country.

Assignor is the exclusive owner of the Assigned Intellectual Property including the
Design and has full right, title and interest to grant all the rights, titles and interests
agreed to be granted under this Deed.







: intellectual property rights or any other rights, of any other person.

o. Neither the execution and delivery by Assignor of this Deed, nor the consummation by

Assignor of the transactions contemplated herein, will violate, or be in conflict with, or

constitute a default (or an event or condition that, with notice or lapse of time or both,
would constitute a default) under, or result in the termination of, or accelerate the
performance required by, or cause the acceleration of the maturity of any debt, liability,

contract, agreement, or other arrangement to which Assignor is a party.

h The Assigned Intellectual Property is neither subject to any charge, lien or other
encumbrance whatsoever nor been agreed to be encumbered in any manner
whatsoever.

1. The Assignor has not assigned, transferred, or conveyed, and will not hereafter attempt

to assign, transfer, or convey, the Assigned Intellectual Property, or any other rights,
title, and interests assigned hereunder, or any interest or right therein, to any person or
entity other than pursuant to this Deed. Assignor has no knowledge of any claim of
ownership by any other party in and to the Assigned Intellectual Property assigned

hereunder.

1 The Assignor has not done any act or thing or omitted to do any act or thing and shall
not do any act or thing or omit to do any act or thing, which may in any manner restrict

or otherwise adversely affect the rights granted to the Assignee under this Deed.

k. The Assignor is not aware of: (A) any material fact or circumstance which if not
disclosed the Assignee would alter or affect the decision of the Assignee to acquire the
Assigned Intellectual Pfoperty including the Designs under and in accordance with this
Deed; (B) any infringement or threatened infringement by a third party of the Assigned
\ Intellectual Property including the Designs or any of them and/or the infringement by
jthe Assigned Intellectual Property or any of them of third party rights; and (C) any

'legal, administrative or quasi-judicial actions clams or proceedings pending or
threatened against him relating to or in any manner affecting or likely to affect the

Assignee's right title and interest in the Assigned Intellectual Property hereby assigned.

1. The Assignor has not granted to any third party any permission, license or right to use

the Assigned Intellectual Property or any part thercof:

m. The Assignor shall not be required to pay any royalties, premiums or other fees to any

third parties in the relation to or consequent upon the use or commercial exploitation

e
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5.1

5.2

53

of the Assigned Intellectual Property.

All the employees, service providers and consultants of the Assignor, involved in
creating the Assigned Intellectual Property (or any part thereof) have duly assigned all
of their rights, title and interest in the Assigned Intellectual Property to the Assignor.

9. All registrations and applications for the Assigned Intellectual Property, as of the
Effective Date, are valid and subsisting and are not not subject to amendment,
challenge to validity, removal or surrender and all fees required to mai any such

registrations are fully paid and up-to-date;

Indemnification

its officers and agents) from and against any Losses that the other Party incurs or suffers or
arising directly out of or in connection with any breach or inaccuracy of the respective

representations, warranties and covenants of the Parties, as the case may be.

Consideration

In consideration for the assignment of the Designs to the Assignee under this Deed, the
Assignee agrees to pay the Assignor a one-time, non-refundable fee of Rs. 25,000/~ (Rupees

Twenty Five Thousand Only) (hereinafter referred to as “Consideration™).

The Consideration shall be paid by the Assignee to the Assignor within 90 days from the
Effective Date of this Deed.

The Assignor acknowledges and agrees that the Consideration constitutes full and final
payment for all rights, use, and benefits granted under this Deed. Upon receipt of the
Consideration, the Assignee shall have no further claim for any additional compensation or

royalties in relation to the Designs granted herein.

All applicable taxes, levies, or duties imposed in connection with the payment of Consideration

shall be borne by the Assignee.

L A 8







Upon receipt of the payment in full, the Assignor shall provide the Assignec with a formal
acknowledgment and receipt confirming that the Consideration has been paid in accordance

with the terms of this Deed.

Notices

Any notice required or permitted to be given pursuant or in reference to this Deed, shall be in
writing or in email and shall be valid and sufficient if delivered or sent by prepaid registered
mail or by hand delivery or reputable international courier service, as the case may be, to the
address of the party to whom it is to be sent as set out below and any notice shall be deemed to
be given at the time of delivery. A facsimile notice shall be deemed to be a proper notice in

writing and shall be deemed to be duly given at the time of receipt.

Jai Gunvantraj Singhvi:
Address: 801, 8% Floor, Liva Roca, Gulmohar Road No. 12, Juhu, JVPD scheme, Mumbai
400049, Maharashtra

Email: jaisinghvi@gmail.com

Euro Pratik Sales Limited:

Attention: Mr. Pratik Singhvi

Designation: Director

Address: 601, 6 Floor, Peninsula Heights, C D Barfiwala Lane, Andheri West
Mumbai 400058

Any notice, demand or payment which is due on a date which is a national holiday in India

shall be deemed due on the next succeeding business day.
Independent Contractors

The Parties are independent contractors. This Deed does not create a fiduciary relationship
between Parties, and nothing in this Deed is intended to make or shall make the Assignee a
general or special agent, legal representative, joint venturer, partner, employee or servant ofthe

Assignor.
Governing Law

The validity, construction and performance of this Deed shall be governed by and inte;rpreted

in accordance with the laws of India and the courts of Mumbai, India shall have excl
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J s Jf Jurisdiction in respect of all disputes arising out of, or relating to, this Deed.

. ,,,/;i 9 Dispute Resolution
§ Q%f;ﬁ /
ST 9.1

Any claim, dispute or difference arising out of or in connection with this Deed or its validity,
interpretation, implementation or alleged breach of any of the provisions hereof or any
contracts, dealings or transactions pursuant hereto or any rights, obligations, terms or conditions
contained in this Deed or the interpretation or construction of this Deed or anything done or
omitted to be done pursuant to this Deed, shall as far as possible, be resolved by Parties by

mutual consultation.

9.2 If Parties fail to reach agreement by mutual consultation within thirty (30) days after a Party
has made a request for mutual consultation or such longer period as the Parties may agree in
writing, then in that event the claim, dispute or difference may be referred to arbitration by
either Party, to a sole arbitrator appointed by Parties by mutual consent and if Parties are unable
to agree on such sole arbitrator within forty five (45) days of expiry of the aforesaid thirty (30)
days period, then the dispute may be referred by either Party to arbitration by an arbitration
tribunal comprising of three (3) arbitrators, one arbitrator to be nominated by each Party and

the two arbitrators so appointed to jointly nominate and appoint the third arbitrator.

9.3 If the two (2) arbitrators appointed by the Parties are unable to agree on the third arbitrator
within 30 days of appointment of the second arbitrator, then either Party may apply to the

competent courts of Mumbeai, India for appointment of the third arbitrator.
94 The arbitration proceedings shall be conducted at Mumbai, Maharashtra, India.

9.5-  The arbitration shall be governed by the provisions of the Arbitration and Conciliation Act,
1996 duly amended till date. The arbitration proceedings shall be conducted in the English
language and the arbitral award shall be in English and shall provide reasons thercof. The award
passed by the arbitrator shall be final and binding on the Parties.

10. Releases

Each of the Assignor and the Assignee confirms to the other that as on the date of this Decd
neither Party has any causes of action, claims, suits, demands etc. against the other Party in

relation to the use or registration of Design including without limitation the Designs. Without

10
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12.

12.1

12.2

13.

assigns, in their individual or representative capacities, to the fullest extent permitted by law,
from and against any and all causes of action, claims, suits, debts, liens, damages, judgments,
liabilities, demands, expenses {including attorneys' fees and costs), and other liabilities of every
kind and nature whatsoever, whether known or unknown, direct or indirect, and of any kind
nature, or description whatsoever, under any local, state or central (federal), statutory,
regulatory, common law, or other law, whether at law or in equity, in each case, that it has as
on the date of this Deed or may have had prior to date of this Deed, in relation to the use or
registration of Designs including without limitation the Designs by cither the Assignee or its
affiliates, subsidiaries, joint ventures, associates, divisions etc., and from any direct,
consequential, compensatory, exemplary, liquidated, or unliquidated damages, and any and all

other damages or liabilities of any kind arising therefrom.
Construction

The headings of the sections and paragraphs of this Deed are for convenience only and do not
limit the contents of such sections or paragraphs. Words of any gender or number herein shall
include any other gender or number where the context so requires. The words "include" or
"including” shall indicate examples of the general statement to which they refer and not a

limitation of that statement,
Entire Deed

The terms and conditions contained in this Deed constitute the entire agreement between the
Parties and shall supecrsede all previous  communications, negotiations, agreements,
arrangements and promises, either oral or written, between the Parties with respect to the

subject matter hereof.

The Parties may amend, change, add or modiiy this Deed in accordance with the mutual
agreement between the Parties, provided, however, that no amendment, change, addition or
modification to the Deed shall be binding or effective unless set forth in writing and executed

by the respective duly authorized officer or representatives of cach of the Parties.
Severability

If any provision of this Deed shall be found by any court of competent jurisdiction to be invalid
or unenforceable, the invalidity or un-enforceability of such provision shall not affect the
alidity or enforceability of any other provision of this Deed and all provisions not affected by

invalidity or unenforceability shall remain in full force and effect. Partics hereby agr;:e 1o
4 to substitute any invalid or unenforceable provision with a valid or enforceable

, which achieves to the greatest extent possible the economic, legal and commerci







15.

16.

17.

18.

remedy provided under this Deed shall operate as a waiver of such right, power, privilege or

remedy or as a waiver of any preceding or succecding breach by the other Party to this Deed
nor shall any single or partial exercise of any right, power, privilege or remedy preclude any
other or further exercise of such or any other right, power, privilege or remedy provided in this
Deed (all of which are several and cumulative and are not exclusive of each other) or of any
other rights or remedies otherwise available to a Party at law or in equity. Waiver, if any, has

to be in writing by authorized personnel of the respective Party.
Amendments

No change, modification or termination of any of the terms, provisions, or conditions of this

Deed shall be effective unless made in writing and signed by both the Parties.
Delays or Omissions

No delay or omission to exercise any right, power or remedy accruing to a Party, upon any
breach or default of the other Party hereto under the Deed shall impair any such right, power or
remedy of such Party nor shall it be construed to be a waiver of any such breach or default, or

an acquiescence therein, or of any similar breach or default thereafter occurring; nor shall any

t ¥
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must be in writing and shall be effective only to the extent specifically set pﬁh
All remedies, either under this in the Deed, or law or otherwise aﬁorded i

cumulative and not alternative,
Costs

Each of the Parties will bear its own costs and expenses, namely fees and expenses of legal
counsel, accountants, brokers, consultants and other representatives used or hired in connection
with the negotiation and preparation of this Agreement. All the costs, charges and cxpenses
including stamp duty on this Deed or any deeds, documents and/or writings executed by and
between the parties hereto and/or in respect of the subject matter of this Deed shall be bome

and paid by the Assignee.
Successors

12 'S
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representatives, estates, heirs, and legatees of each of the parties hereto.

Authority and Counterparts

i The provisions of this Deed will be binding on the assigns, successors in interest, personal

Both the partics do hercby state, agree and confirm that they have valid authority to execute

this Deed. Both Parties have reviewed the contents of this Deed and having understood its

interpretation, have given assent to execute this Deed. This Deed may be executed in any

number of counterparts, and each of said counterparts shall be deemed to constitute one and the

same instrument.

SCHEDULE
Sr. No | Design No. Date Class Certificate Certificate
No. Date
1 321098-001 | 28/08/2019 | 05-06 (Plastic Moulding and Wall Panels) 81757 09/10/2019
2 321098-006 | 28/08/2019 | 05-06 (Plastic Moulding and Wall Panels) 81543 30/09/2019
3 321098-006 | 28/08/2019 | 05-06 (Plastic Moulding and Wall Panels) 81758 (9/10/2019
4 321098-008 | 28/08/2019 | 05-06 (Plastic Moulding and Wall Panels) 81714 09/10/2019
3 323288-001 | 04/11/2019 | 05-06 (Wall Panels) 118447 17/11/2022
) 323289-001 | 04/11/2019 | 05-06 (Wall Panels) 118559 17/11/2022
7 323290-001 | 04/11/2019 | 05-06 (Wall Panels) 91352 21/09/2020
8 323292-001 | 04/11/2019 | 05-06 (Wall Panels) 118229 10/11/2022
9 323294-001 | 04/11/2019 | 05-06 (Wall Panels) 50868 03/09/2020
10 323295-001 | 04/11/2019 | 05-06 (Wall Panels) 118022 01/11/2022
1 323296-001 | 04/11/2019 | 05-06 (Wall Panels) 119811 09/12/2022
12 323355-001 | 06/11/2019 | 05-06 (Wall Panels) 118228 10/11/2022
13 332199-001 | 21/08/2020 | 05-06 (Wall Panels) 96202 02/03/2021
14 320821-002 | 19/08/2019 | 05-06 (Wall Panels) 135462 16/05/2023
~—\ J¢







W TNESS WHEREOF, the Parties have caused this Deed to be executed by their representatives
jereinto authorized, intending to be legaily bound hereby, as of the day and year first above written.

# }Kz GUNVANTRAJ SINGHVI

Signature:

In the presence of

I. Yug Shah

Pk

For EURO PRATIK SALES LIMITED

For EURO PRATIK SALES LIMITED
Signatu

Director
Name: Mr. Pratik Singhvi

Designation: Director

In the presence of:

2. Dinesh Vakharia

1. Dhruvesh Prajapati

Tz —

2. Raghunath Chavan
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